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Preamble

KAI CANARI HOLDING AS, a private
limited lability company existing and
incorporated under the laws of Norway,
registered with the Norwegian Company
Register, with Registration authority entity [D:
913 025 695 and having its registered office at
Marcus Thranes gate 4C, Giovik, 2821, Notway
(hereinafier referred to as “Kai Canari”).

YORN CAPITAL PARTNERS LID, a
private company limited by shares regulated by
the Companigs Law Cap. 113 of the Laws of
Cyprus, as amended (hereinafter “Cap. 113”)
and registered in Cyprus under registration
number HE 464381 and having its registered
office at 332 Agiou Andreou Street,
PATRICIAN CHAMBERS, 3035, Limassol,
Cyprus (hereinafler referred to as “Vorn™).

(Kai Canari and Yorn shall jointly be referred
to as “the Merging Companies” and each a
“Merging Company”)

KOINO EXEAIQ ATAXYNOPIAKHE
LYIXONEYEHE

™
KAl CANARI HOLDING AS

Kl

VORN CAPITAL PARTNERS LTD

Hpepopnvio: 25 Tovviov, 2026

Hpooipo

1. H KAl CANARI HOLDING AS, Swwnxh
grotpeio nepropiopévi)g sulivig mov Eyst
ovotabst kot efver eyyeypaupévny cOppova
pe  tovg  vopovg g NopPnyiag,
gyyeypaupévn oto Mntpdo Etoipsubv g
NopPryylog, pe  avoyvepwotxd  apiBupd
pyrpdhov/eyypagis: 913 025 695 xoy us
gyyeypoppévo ypogeto ouy 086 Marcus
Thranes gate 4C, Gievik, 2821, Nopfinyio
(speEhc avapepdpevn wg «Kal Canari»),

2. H VORN CAPITAL PARTNERS LID,
wuwtich; etwipsio nepoplopéving svbdvng do
usToxdv, pubulopsvny ond  rov  mspi
Eranperdy Nopo, Kep. 113 mg Kurpoxig
Anpokpating, ¢ &xet Tpomonombel (epedng
«Kep. 113»), eyyeypaiuigvn otny Konploxs
Anpoxpatia pe apBud eyypaeng HE 464381
KOt 1E BYYEYpaLpsvo ypupeio oty 0306 Aylov
Avdplov 332, PATRICIAN CHAMBERS,
3035, Agpsoie, Kvnpog (epetng
avoQepdpevT) og « Verny),

(H Kai Canari xat 13 Vorn 6o ava@épovtal and
KOvoD ¢ o1 Zuyywmvevoneves Eraipeied ko
xk48s plo yopotd g «Kvyymveoopsvi] Etapsion)




3.

The registered authorised share capital of Kai
Canari amounts fo NOK 184,972 consisting of
500 shares of nominal value 01369.944 each and
registered issued share capital of NOK 184,972
divided into 500 fully-paid up shares, all of
which are subscribed by Kai-Robert Mikaelsen,

The registered authorised share capital of Vorn
amounts to BEURI0.000 divided into 10.000
ordinary shares of nominal value of EURJ,00
each and the registered issued share capital of
Vorn amounts EURS.000 divided into 5.000
ordinary shares of nominal value of EUR1,00
each. It 1is noted that 4.000 out of the
aforementioned 5.000 ordinary shares were
issued at a premium as follows:

a. 1.000 ordinary shares of nominal value
EURI, 00 and a premium of
EURZ.969,00 each; and

b, 1,000 ordinary shares of a nominal
value of EUR1,00 and a premium of

EUR39,00 each.

c, 1.000 ordinary shares of a nominal
value of EURL00 and a premium of
614,189 each,

d. 1.000 ordinary shares of a nominal

value of EUR1,00 and a premium of
286,622 each.

The entire issued share capital of Vorn is fully-
paid up and subscribed by SVOLGATE
HOLDINGS LTD, a company incorporated and
registered under the laws of Cyprus with
registration number HE 462796 and having its
registered office at 332 Agiou Andreou Street,
PATRICIAN CHAMBERS, 3035, Limassol,
Cyprus.

The Merging Companies intend that Kai Canari
as transferring company shall be merged into
Vorn as accepting company by way of a cross
border merger pursuant to the Norwegian

i

xephAoto g Kai Canari avépyeror og NOK
184.972 won omotgheitar and 500 uysroysg
ovopaotikhc uliog 369,944 1 kabe pig kot 1o
EYYEYPAUPEVO EKIOUEVO LETOYIKG KEQEAXLO
avepyerar o NOK 184.972, dwipoduevo oe
500 nhipoc xotaPeinuéves petoyde, ek Tov
orotay 0Asg Exovv syypuaesl oto dvopa tov
Kai-Robert Mikaelsen.

To  eyyeypoupévo  OVOUUOTIKO  HETONIKO
xepdhato g Vorn ovépyeton o BEYPQ
10.000, Swpodpevo oe 10.000 ocovibe
netoxég ovopootikng oflug EYPO 1,00
kGBe o, Kol 10 SYYeYpopUEVe Ex0088v
psTOYIKG KEQAAOIO Trg Vorn ovepystor oe
EYP) 5.600, Swipoduevo og 5.000 ovvnbsig
ueToxsc ovougotiking afiag EYPQ 1,060
gxdotn. Znuswdverar OTt 4.000 sx Tov
apoavapepbeicov 5,000 ocovnbov pstoyov
gROOOTKAY e VIED TO GPTI0 B axOASUBWS:

1.000 coviBews petoytc ovouaotikng adlag
EYPQ 1,00 xen vrép 1o dpno EYPQO
2.999,00 n k&Bs -

1.000 ouvnBewg petoyss ovopaotiknig adiog
EYPQ 1,00 kot vrép 7o apmic EYPQO 39,00
1 x@le e

1.000 ovvhBsig petoygs ovopaotikig adlag
EYPQ 1,00 kar vnép 1o dptic EYPQ)
614,189 n wdbe pr

1.0600 covniBewg petoyés ovopaotiknig aklag
EYPQ 1,00 xavvagp 1o dprnic EYPQO

286,622 1 kGbe L.
To odvoro 71ov  exbobévrog petoykod
kepohaiov e Vo elvon midpag

xeTafefinuévo xon &xet eyypaeel oo Gvopo
e SYOLGATE HOLDINGS LTD, stnpsio
ovotubsion Kol eyyeypolévn adigova [1e
TOUG VOROVE TG Kompraxng Anpoxpatiog pe
amBpud  gyypoone HE 462796 won us
EYYEYPURREVO ypageio oy 0do  Aylov
Avdpéov 332, PATRICIAN CHAMBERS,
3035, Asusode, Kbnpoc,

Ov Zvyyovevduevee Eroipeleg npotibevion
dmwog m Kai Canari, o¢ petrafifdalovoo
etanpeio, ovyyovevBel oty Vorm,  og




Private Limited Liability Corapanies Act of 13
June 1997 no. 44  section 13-25 cf. the
Norwegtan Public Limited liability Companies
Act section 13-25 to 13-36 {(as amended) (the
"Norwegian Companies Act'"), the rules on tax
free mergers in the Norwegian Tax Act
("NTA"), and pursuant to subparagraph (a) of
the definition “Merger” in Section 2018 of Cap.
113 and Article 119(2)(a) of Directive (EU)
2017/1132 of the European Parliament and of
the Council of 14 June 2017 relating to certain
aspects of company law (codification), as
amended from time to time (hereinafler the
“Directive™), as well as section 30 (a) (1) of the
Income Tax Law (118(1)/2002), as amended. As
a result of the merger, Kai Canari shall be
dissolved without going into Hquidation and all
its assets, rights, liabilities and obligations will
be transferred to Vom in exchange for the issue
and allotment by Vorn of shares to the
shareholder of Kat Canari.

The abovementioned cross-border merger will
hereinafter be referred to as the "Merger”.

Clause 1

Legal Form, Company Name and Registered
Office (Section 201IB(a) of Cap. 113) and
Norwegian Companies Act section 13-25

The name of the company resulting from the
merger is VORN CAPITAL PARTNERS
LTD. Vorn is a private limited lability
company limited by shares in accordance with
the terms and provisions of sections 3(2){a) and
29(1) of the Cap. 113. It is duly incorporated
and regulated by Cap. 113 (hereinafter referred
to as the “Acquiring Company”). The
registration number of the Acquiring Company

is HIE 464381 and its registered office is situated

TUYXOVELGTS, olpeove e tov Nopfryud
Nouo  =mepl  [Swotikdy  Etoupeuby
Heproplopévng Buldvig mg 13n¢ Tovviav
1997, ap. 44, tunua 13-235, oe cuvdoaoud ps
tov  NopPryiké Ndpo nepl  Anposiav
Eraiperdv Tlepropiopévng EvBovng, tufuata
13-25 émg 13-36, ¢ 1oydeL (o «NopPryikéc
Népog wepl Eveupercdvn), 1ig SwatdEeig nepi
YOPOADYIKDG ARAAMAACTOUEVOY
SUYOVEDCEDY TOU NopPnynxod
Doporoyucot Nopov («NON»), koddg xat
oBupove. te 1o £8Gpo (1) 100 oplolob
«Xoyxhvevory oto dpfpo 2010 tov Kee,
113 xat 10 dpBpo 119} e) g Odrypyiog (BE)
2017/1132 rov Evponaixod KowoBoviiov
ka1 1o ZopBovidov, g 14ng Tovviow 2017,
CYETIKA L8 OPIGUEVES TTUYEG TOV ETALPIKOD
dikalov  (xmdwonoinom), ©g¢ sxborore
tpononroieital (seebng n «Opyios), xabdg
Ko oOpeave e 1o apdpo 30{(u)(1) Tov nepl
Qoporoyiag tov  Ewodnpotog  Nopov
(H18(1)/2002), wq widet. L3¢ anotéhecya mg
cuyyevevong, 1 Kai Canard 8o SuwloBel
yopic va tebel und exkafipion, ko dh 1o
weEPLoOvSIG g otoyein, To Mikalduata, ot
vroypshoeg  Kar  deousdosg Mg  OBa
uetafiBactody ot Vorn, pe avidAioyua iy
£xD00T] KOl TAPUYDENOT METOYDY amd Ty
Vorn otov pgtoyo ¢ Kat Canari.

7. H wg v Stacuvopakhi cvyyivevon o
avaeEpsTon s0eLfg 0g 1) «EoydvELETY,

Przpe l

Nopucy Mopoty, Enovopia wor Eyyeypappéve
pageto (ApOpo 201IB(o) rov Keo. 113) wax
Tunqpa 13-25 tov NopPyyiwod Népov znepi

Erawpsicrv

1. Henmvopia mg ezapsiog 7ov npoxdnrel ond
) Zuyyovevon sivar VORN CAPITAL
PARTNERS LTD. H Vorn eivor duotuet
gxutpela mepoptopévng eutibvng S uetoydv
CULPOVE HE TOVG OPOUG Ko TIS S1atdlels Tav
apBpav 3(2)(0) a1 29(1) rov Keg. 113, Eyes
deovres ovotedsl ko Strree and 1o Keo.
113 (eqselne n «Aneppogdica Evarpeion).
G apibude eyypogns e Anoppopdoud
Erapeiog  eivar HE 464381 w10




CHAMBERS, 3035, Limassol, Cyprus,

‘The name of the acquired company is KAl
CANARI HOLDING AS, a private limited
hability company duly incorporated and
regulated by the Norwegian Companies Act ,
having its official seat in Norway, registered
with the Norwegian Company Register with
Regisiration authority entity ID: 913 025 695
and having its registered office at Marcus
Thranes gate 4C, Gjovik, 2821, Norway
(hereinafter the “Acquired Company”).

Clause 2
Exchange Share Ratio (Section 201IB(B) of Cap.
113} and
Norwegian Companies Act section 13-26

Subject to the terms and conditions contained
herein and the relevant provisions of Cap. 113,
the relevant provisions of the Norwegian
Companies Act, and in accordance with the
Directive, it is hereby agreed that Kai Canari as
transferring company shall be merged into Vorn
as accepting company by way of merger
pursuant to subparagraph (a) of the definition
“Merger” in Seetion 201@ of Cap. 113, whereby
a limited-liability company, on being dissolved
without going into liquidation, transfers all its
assets and liabilities to another existing limited-
Hability company- the Acquiring Company - in
exchange for the issue by the Acquiring
Company to the members of the Acquired
Company of securities or shares, the Norwegian
Companies Act, and Article 119(2)(a) of the
Directive which provides that “one or more
companies, on being dissolved without going
into liquidation, transfer all their assets and
Habilities to another existing company, the
acquiring company, in exchange for the issue to
their members of securities or shares
representing the capital of that other company
and, if applicable, a cash payment not exceeding
10 % of the nominal value, or, in the absence of
a nominal value, of the accounting par value of
those securities or shares”. As a result of the

eyysypoppévo ypageio g Pploksta Emv
000 Aylov Avdpéon 332, PATRICIAN
CHAMBERS, 3035, Aepecde, Konpog,

2. H emavoplo g anoppoodusvine stapeiac
eivat  KAI CANARI HOLDING AS,
WieTk stoipelo mepopwopdyng  evlitvig
dedvrog ovoradeion xet poOuildpevy ond
wov Nopfryikd Nowo nepl Eropsiby, ps myv
&dpo g ot Nopfinyie, eyyeypajpuévy oto
Mnrpdo Eroeiby NopBrylog vad apibpd
untpdoy eyypaeig: 913 025 695 ko pe
gyyeypappive ypagsto om 086 Marcus
Thranes gate 4C, Gigvik, 2821, NopPnyia
(epe€nc i «Anoppopopusvy Erapeion).

Pitpo 2
Lyon Avraiioic Meroxdy (ApBpo 201IB(R)
o0 Kgg. 113) won Tpipe 13-26 vov NoppPryuod
Nopov nepi Exarpsuhy

I Me v emoeddaln tov  Gpov ot
npobnobéoswy mov wepthapfdvoviar oto
TapOV Kat Tov oxeTcdv Statdleny tou Kep,
113, rov  oxguwdv  Swrdfswv  tov
Nopfnyixod Népov nepl Eraipeidv o
oOpemvae pe v Odnyia, coupavettan Suy
tov  wapoviog Ot 1 Kai  Canari, g
petafialovoo srupela, Ba ocvyyoveudsal pue
mv Vorn, ¢ omodexouev stoupeia, péon
TLYXDOVELOTIC COREOVE UE T0 sddmo (o) Tov
OPICHOD «Zuyydvevony oto Gpdpo 2016 tou
Kep. 113, duvvépsr wov  onoiov o
KepoAaovykh stapsia, Hidston yopls va
1606l vrd exxabdpion, ko xuTd v SidAvgn
e peraftfdast oe &AAn apovrdpyovoa
KEPAAIOWIKY sTOnpels — Ty anoppopdon
eraipefo ~ dha o mEpoLOIIKG TG oTotYElN,
TOV  EVEPYTITIKOD KOU TOU ZOONTIKOD, O¢
avTaArayia Tn Mo oTong peTdYovs TG
tithwv | pepidlov tou stapwod kepaiaiov
Mg enoppoemons staipeiog, tov NopBryikd
Nopo nepi Eroupetdy, kol 1o 4p0po 119(2){(e)
m™m¢ Odnyylag, 10 onolo wpoPiémer Ot o N
neprocdrepeg staipsies, dwvdueves yopl
va teBodv vrd exxabapion, petaBiBalovy 1o
CUVOAO IOV ZEPLOVOWKBY CTowsiov Kot
VROYPEDCEGY TODG OF HLG GAAN VPICTAUEVT]
etarpelo, v amoxtdoo  swwpela, e
avtdhraypa TV _EkB0OT) 08 TOVG HETOX0VS




going into liquidation and all its assets, rights,
liabilities and obligations shall be transferred to
and assumed by Vorn.

Pursuant to the Merger, Vorn shall issue and
allot 85.889 ordinary shares to the sharcholder
of the Acquired Company according to the
established exchange ratio of 5,000:85.889 (for
1 share currently held in Kai Canari, 171,78
shares shall be issued and allotted to the
shareholder of the Acquired Company).

The established exchange ratic determining the
amount of shares to be issued by the Acquiring
Company to the shareholder of the Acquired
Company 15 based on the market value of the
Merging Companies which was determined on
the basis of valuations conducted on both the
Merging Companies as at 17 February 2026,
copies of which are attached hereto as Annex A
and B respectively (the “Valuation Reports™).

The parties apree that there have been no
changes in the value since the Valuation Report
were issued.

On the basis of the Valuation Reports the market
value of each of the Merging Companies is as
follows:

a, Net Asset of Kat
EUR 136.405.728

Canari;

TOVG thwv ! HETOY DV OV
QVTITPOCHOREVOLY TO KEGAAO NG (AANG
gTonpeias Kol, Kot Repturmon, YPMOTKAG
kataPorfic mov Osv vaepPoivel 1o 10% g
ovopeoTi; abiag B, EARElWEL OVOUAGTIKTG
aiag, e Aoyonkng adios kot woloyioud
v &y Adye tithov i petoydve. L
anotédecpo e uyxdvevong, 1 Kai Canari
B SwAvBsl yopic va 1ebsl vied sxxabipion
Kol GO T mEPOLOKG NG orotyeia, 1o
Swandbpota, o1 vroypedosw, KoL Ot
deopstostg g Bu  petuffactodv  xm
avaineBody oxd Tt Vorn.

. Avvluet g Zvyydvevone m Vormn Bo

ex3dosr ko napayopfost 85.889 cuvribsw
HETOYEG OTOV HETONO TNC AmOppooduevng
Erapeiog Baosr g xebBopiopévig
avaeroyiag avioarayng 5.000:85.889 (yw
xabe 1 peroyn mov xatéyeran oty Kai
Canari, 171,78 petoyéc 6o exdofolbv ko
napaywpndoty oTov HETOYO HG
Amoppoebuevng Etopelag).

. H wofopioBeioo avaioyla avtoiioyig mov

waBopiler tov apiBud tov peroxdbv mov Bu
exdooty axd v Azmoxtooa Etapela otov

wétoyo g Amoxtouevng  Etenpelag
Pooileton  omv  ayopolo ofic tov
uyxmvendusveoy  Erapsiby, 1 onolo

apoadiopiomxe Bdost aroTicE®V ROV
Stevepyibnkay kv g Yo
Zuyyovevopsveg Hrawpeleg xatd v 171
GePpovapion 2026, avriypoge tov orolav
gmovvarToviat oo 7apdy 0§ Hupdpryia
A xov Hepdpmpe B avuotolymg (o
«Exf£oeig Amoriunono»).

. To uépy) ovpgpovody 6T gxer enéiber xopla

petaPors) omyv aflo ard v nuepounvia
gwdoomg g Exbeong Arotipnong..

. Béosttwv ExBéoenv Anotiunong, 1 ayopaia

afle  exbomng TV LoYYOVELOUEVGYV
Eroupeidv £xgr o¢ axoroding:

a.  Koboapd Heprovowd Zrovgelo Kai
Canari: EYPS2 136.405.728




10.

b. Net Assets of Vorn;
EUR  7.940.785

The valuation set out in the Valuation Report of
the Acquiring Company is based on the carrying
amounts in the Acquiring Company as reflected
in the Acquiring Company's audited balance
sheets as of 31. December 2025. The valuation
has been adjusted in accordance with the fair
market value for those assets whose fair market
value is not reflected in the balance sheet,
including self-developed business value,

The share exchange ratio ensures that
shareholders in the Acquired Company will
receive new shares in the Acquiring Company
that represent an equivalent economic interest
with the existing shares in the Acquiring
Company. The Board of Directors considers the
method used (fair value) to determine the
exchange ratio to be reasonable, appropriate and
fair,

The shares shall be issued and allotted at a
nominal value of HUR1,00 each and a premium
of EUR 841.5673 each calculated on the basis of
book value/carrying amount of net assets of the
Merging Companies as at 31 May, 2026.

No cash payments shall be made to Kai Canari
or its sharehoiders.

Upon the Merger taking effect and the
consequent allotment of shares, the shareholding
structure of Yorn shall be as follows:

a. SVOLGATE HOLDINGS LTD 5,000
Ordinary Shares of EUR1,00 each; and

B Kabopd Heprovowd Zrowysia Vorn:

6.

10,

BEYPL 7.940.785

H anotiunon mov maparibetoy oty Bxleon
Amotipnong g Anoppopboug Erapelog
Booileton ong Aoywonikée ablsg petapopdc
moy  eppaviCovior oy Amoppoghong
Bropela, Omog oviég avakavontpilovron
OTOVG  SAEYHEVOUC  100AOYIOHODE TG
Amoppopacoag Broapelag katd v 3ln
Askepfipiov 2025, H  amotiunon  éyst
apocuppootel obuopove pe vy sdAoyn
ayopoio afie yie 1o mepovoiakd exsiva
atoveia Tov orolov 1 sdhoyn ayopain akio
dev  avticorontpileTor  otov  wsohoyioud,
repraapfavopévg g dwavantuyBeicag
aklog entyeipfoenc.

H  avakoyie  avioddayfc  petoydv
SwopoAiley  dm o1 péroyor g
Ancppopdpsvre  Eropstag 8a AdBouv
KOWOBpYEG  petoxés omy  Azropophoo
Hropelo mov avimpoocwnsdovy toadbvauo
OKOVOUIKO OURQEDOV HE TIS DOICTAREVES
ueroxéc omv Anoppopdoa Erupela., To
Awwnmiko 2uufodie Bewpsl &t i pébodog
oV xpnonporombnxe (edhoyn atie) yu tov
xkaBopiond g avedoylag aviodiaynic eiva
ebAOYN, KATAAANAT Ko Slkou,

Or petoyéc Bo exdoBoly ko zopaympnfodv
pe ovouaarikn agio EYPL1,00 n xdbe jue
wat pe peép to apno alio BEYPO 841,5673 n
kGfs e,  vrokoylduevn  Pdost g
rovwoteris  ablog/olfog  pstopopde  Tov
kaBapdyv  aspovotakdy  otoyelov  tov
Zuyywveoouevay Etoupeidv wond my 31
Maiov 2026.

Asy Ba ketafinbodv ypnpornixd nosd oy
Kai Canari 1j otoug uetdyoug g,

Me v Evapdn tng wdog e Zoyydvevong
KoL g ouvakOiovdng  éxdoonc  wal
TAPAYDPNONG TOV HETOYDY, 1] HETOYIKH Soun)
7715 Vorn 6 £y6t ¢ akoAot8eg:

o.  SVOLGATE HOLDINGS LTD: 5.000
ZoviBery Meroyée tov EYPQ 1,00
EKGaT) K




b. Kai-Robert Mikaelsen 85.889 of EUR
1,00 each.

Clause 3
Terms Attached to the Shares (Section 201IB(y) of
Cap. 113 and
Norwegian Companies Act section 13-26)

1, The allotment of shares in Vo pursuant to the
Merger shall be subject to the terms and
conditions applicable to the existing issued
shares as detatled in the Memorandum and
Articles of Association of Vorn. All shares shall
have the same rights.

2. Save the foregoing stipulations, no special
rights attach to the shares in the Merging
Companies. |

Clause 4
Anticipated Effects of the Merger on Employment
{Section 2011B(8) of Cap. 113 and
Norwegian Companies Act section 13-9

1. Kai Canari does not have any employees. The
employee that Vorn cutrently has is Mr, Tord
Mikaelsen who is also the sole director of Vorn
and who has provided his consent to the Merger
and the terms thereof,

2. Neither Vorn nor Kai Canary have a works
council, or a group works council or other
employee representation in place. Likewise, no
agreements with such employee representation
were entered into by the Merging Companies

3. The Merging Compantes are not members of an
employers’ association nor are they bound by
any collective bargaining agreement or
otherwise apply such agreements.

B, Kai-Robert Mikaelsen: 85.889
ueroyes tov EYPQ 1,00 exbom,.

Prtpa 3
Vpor empepropot tov TiTAoy 1§ pepidiov

{ApGpo 2011B(y) Tov Keg. 113 v Tiijpa 13-26

tov Nopfinyikod Nopov nepi Evarpertrv)

1. H mopaydpnon petoydy ot Vorn kotémy
TG LUYYDVEBOHS VIOKEITUL GTOVG OPOVE KoL
npobrobéosy  mov  wydovy YL 1K
VOLoTdeves EkSOUEVEG etoxbe, GnmC Ol
Gpor avtol kaboptlovion Asmropepde oTo
IdpoTiKo Eyypagpo xon 10 Korwotanxd g
Vorn. Oheg ov petoxfg 8o &xovv 1o ibw
dodhpoTa.

2. Typovpévayv taov avotépn dwrdleny, Ssv

vefotaviar  edikd  Sikawbpota  ntov  vo
covdgovial  HE T HETOYEC TGV
Zoyyovevoduevav Etoipeidv,

Prtpo 4

IhiBavig Emnrhesig e Zoyydvevens atyy
Anaoybinoen (Apbpo 201IB(3) Tov Kgg. 113 xar

Tpiapoe 13-9 vou NopByyixoed Népov nepi
Eraipsrdyv)

1. H Kai Canart dev anocyorsi spyalopévone,
O povaduog epyaldpevoe g Vorn slvar o K.
Tord Mikaelsen, o omofog elvan griong o
povadids devdovtig tne Vorn kal o onolog
£xet mopdoyer T ovykatdfsony tov o
ZLUYYDVEVOT] KL OTOUG Opovg avThg,

2. Otre 11 Vorn obte 1 Kai Canari Swbérovv

gpyarkd  ovpfodiwo, opadks  spyarikd
oopfovie 7 &M expoodrnon
gpyaouéveov, Ouolwg, dev £xovv ovvaebel
copgmvieg  ue  térowe  eknpocdmnot
gpyalopévey  amd  Tig  ZUYYOVEudUEVES
Eropeisc,

3. O Zuyyovevousveg BErapsie dsv sfvar péhn

opyavmoTg spyodotdv ovte dsopsdovint
amo kdrow ovAloyiky obpfaon epyaciag N
soapdlovy TETo1EG coppEvisc.




No employee representatives exist in the
corporate bodies of Vorn and Kai Canart and as
a consequence the Merger has no effect on the
business codetermination of employees.

The proposed Merger has therefore no
repercussions  on  employment and 1o
consultations concerning the Merger were
necessary.

Clause 8§
Merger Date (Sections 2011B(g) and 201IB(o7) of
Cap.113 and
Norwegian Companies Act section 13-17

I. Irrespective of the date on which the Merger
shall legally take effect, and be deemed to be
legally completed in accordance with the
provisions of section 201{® of Cap. 113, the
date from which, the actions of the Merging
Company will be considered from an accounting
perspective to be carried out for and on behalf of
the Acquiring Company shall be the 31% of May,
2026 (000:00 CET) (the “Effective Date™), All
the assets, rights, liabilities and obligations of
the Acquired Company will be transferred and
assigned to the Acquiring Company and for
accounting purposes, the transfer of the assets
and lHabilities of the Acquired Company shall be
treated as having taken place on the Effective
Date and consequently all actions, business and
transactions of the Acquired Company carried
out thereafter shall be treated and deemed as
having been made by the Acquiring Company.

2. The Effective Date and consequences thereof
shail apply for accounting purposes irrespective
of the date of final approval of the Merger by the
competent authority or authorities and
irrespective of the date on which the Merger is
considered 1o iake legal effect 1n accordance
with section 20118 of Cap. 113,

3. The Merger will be accounted for according to
the principles of merger (predecessor)
accounting as per the Norwegian Accounting
Act and in accordance with International
Financial Reporting Standards (IFRSs) as

4. Aev vplotavior skrpdoanot epyalopévoy
ote stopikd Opyava g Vorn kot trg Kai
Canari, xat g s todroy 1 Zuyybvevon dev
éxer xaplo entnroon om ocvvdwolknon tov
epyaloptvav.

5. H npotewdusvty Zvyybvevon Sev  éxe
EROPEVHIG EMUTTOOEL; GV arecydinon kol
dev  frav  ovaykeieg 0t onolEednmots
Swfovietoe oyetixd ue T Zoyydveust,

Prrpa §

Huepopnvia Tvyyovevons (Apbpa 201IB(s) xar
2011B{at) Tov Keg. 113 wax Tpfipa 13-17 tov

Noppnywoet Nopov wepl Exonpeuiv)

1. Avebopritog theg mpepopnviag xord v
ool 1) Luyydvevor Ba 1608l vouxd o8 1oy
xo1 Go Oswpnfel Ot &xsv oroxdmpwlel
VOIKG SORPOVE 16 116 STdieis tov apbpov
20118 1ov Kep. 113, 1 nuepounvia arnd my
orole. ov #pllewy MG ARNOPPOPOUEVIS
Erawelog 8o Bswpodvior v hoyotikoie
OKOROVG 0Tt Devepyobvial yur Aoyaplacud
xoy e puépong tne Aroppoepdoug Eroupstog
Ba etvar 1 31n Moelov 2026 (60:00 dpa
xevipicne Evponng CET) (n «Hpepopnvia
Loytogy). Ola 1o nepovoiaksd orovela, 1o
SIKAUBROTR, 0 vEoRpedoel kol svBlveg g
ATOPPOPDUEVIG Eropeiog Ba
uetgifootody kot siyopnBodv oy
Aroppopdon Eroipeia, Kot i A0YVIoTIKODG
oxonoe, M uetafifoan TV REPOLOIKDOY
oToLElDY Kol VROYPEDTEDV G
Anpoppopbpevryc Erawpeiag 0n Bswpeitar
édn Ehafe ybpo xord v Hpepopnvia
loybog, kar og ek 10010V, GAeG 0L Mpaleig,
ETEIPNUATIKEG  dpoomPpuwyTiies  xat
covarlayés g Amoppogdpevng Etoipsiog
MOV mpoyparomoiobvion  petd Ay
nuepopnvio vty Bo Aoyilovien won B
fempolbvtar O &xovv disvepynlet amd Ty
Amoppognoa Etaipeio.

2. H Zvyydvevon Bu avipetoniCeTor Aoyiotuad

oopeove  HE  TiIg  apyfc  AOYIOTIKNG
aguyyoveboewy  (predecessor  accounting)
faoer 100 NopPrywod Nopov  mept
Aoyiomikng xor odppava pe o Awdvi
Hpdrone. Xpyporoowkovoiiiaic  Aveipopbg




adopted by the European Union and the
requirements of the Cap, 113.

. The operations of Kai Canari shall be treated, for
accounting purposes, as being carried out on
behalf of Vom as from the Effective Date.
Therefore, the financial data of Kai Canari for
2026 will be accounted for in the annual
accounts of Vorn under in accordance with
International Financial Reporting Standards
(IFRSs) as adopted by the European Union and
the requirements of the Cap. 113 effective from
the Effective Date, while the financial data of
Kai Canari in the period from 1 January 2026
until the Effective Date shall be accounted for in
Kat Canari as per the Norwegian Accounting
Act,

. The accounting treatment of the Merger is in
accordance  with  International [Financial
Reporting Standards (IFRSs) as adopted by the
European Union and the requirements of the
Cap. 113 which is the basis for the preparation
of financial statements of Vorn and the
Norwegian Accounting Act,

Clause 6

Rights and Special Advantages (Sections 201IB(()

and 2011B(n) of Cap. 113 and

Norwegian Companies Act section 13-19 and

section 13-26

No special rights or measures for Vorn or other
persons have been recommmended or are
anticipated.  Since there are no members or
holders of securities enjoying special rights in
Vorn (other than the shares representing the
company capital), no special right or
compensation will be provided or paid within
the context of Section 201IB(L) of Cap. 113,
Norwegian Companies Act section 13-19 and
Article 122 paragraph (g) of the Directive,

Evporaichy Evoon, kot Tig anothos tou
Keop, 113.

Ou dpoompomreg g Kai Canarl 8a
avtipstorilovial, Yo Aoylotikolg ororoie,
6t Swvepyobvior ek pepovg kKo Y
hoyapioaoud e Yorn oxd v Huepopnvia
Ioyboc. 3¢ ex TOVTOV, TO  OLKOVOIKG,
dedopéva g Kai Canarl yio to 2026 8a
TEMAGUPBAVOVTOL OTI, ETAOLEG OLKOVOMIKES
KOTOOTAOEG T¢ Vorn obiugmva pe 1o Atshvi
Hpdrore. XpMpoTooikovoukng  Avapopbs
(AITXA), dnog Eyovv vioBembBel and v
Buporaixy} ‘Bveoot, xal 114 anotnoss 1o
Kep, 113, pe wy omd v Hpspopnvia
[oybog, evd 1o owovopikd dedopéva tie Kai
Canari yw v zmepiodo and 1 lavovepion
2026 uéypr v Hpepopnvie Ioydog 6a
rovionxorowveoy oty Kal Canari o0upave,
pe tov NopPuykd Nopo repl Aoyionixig.

H Roytotixh) aviygletdrion mg Zuyydveuong
glvalr ooupovny pe to Awbvip Tpdtona
Xpnuoarootkovopucs  Avaupopls {(AITXA),
dnwg &yovv voBernbsl and 1y Evponaixd

Bvaon, xon tig onothoeg tov Kep, 113, 10

omoia amotedotv ) fhon yio Ty xartdpmion
TV OTKOVORKADY Kataotdosmy g Yorn, xut
tov NopBrywd Nopo repl Aoyorucic.

Prpa 6

Awkardbpoza ke Eidixd hcovexmijpara (Apbpa
201IB(L) xon 2011B(n) rov Keg. 113 xon Tpipozo
13-19 xor 13426 Tov NopPnyikov N6pov mepi

1.

Erawpeidv)

Agv &yovv apotabet 001s avapdvovion sidixd
dcondbpiate 1 péTpa Yoo T Vorn 1) GrAn
wpdoona. Asdopévor o6 dsv volotavra
uEAn M xbroxor titAev mov anolaufdvouy
g0l dweubpaty ot Vorn (mépov Tov
HETOYMV IOV GVIEPOSATEHOVY TO KEGAAIIO
™m¢ sroapeing), dev Ga mapuoysbodv ovte
xoToAnboly OROWSATOTE E10LKYE
dikoubpata 1 axolnudosic oto AAaiow Tov
dpBpov  201IBE) tov Keo. 113, 1tov
tpparog 13-19 rov Nopbnyikot Népov aepl
Eropewby kot tov Gpbpov 122 napdypogog
(&) e OBnylug,




No rights or special advantages within the
meaning of Section 201IB(m) of Cap. 113,
Norwegian Companies Act section 13-26, and
Article 122 paragraph (h) of the Directive are
granted to any member of the administrative,
management, supervisory or controlling organs
of the Merging Companies, nor to any auditor or
expert participating in the Merger, if applicable.
In addition, no special measures have been
recomnmended or are anticipated for the persons
referred to hereabove.

No specific arrangements were necessary for the
exercise of the rights of creditors and of any
minority member of the Merging Companies.

Clause 7
Memorandum and Articles of Association of
the Acquiring Company (Section 201IB(6) of
Cap. 113 and Norwegian Companies Act
section 13-26

The current version of the Memorandum and
Articles of Associastion of Vorn are attached
hereto and marked as Annex C. The ciorent
version will not be amended and will remain in
its current form following completion of the
Merger.

Clause §
Procedures for employee participation (Section
2011B(x) of Cap. 113 and
Norwegian Companies Act section 13-26

Neither the Acquiring Company nor the
Acquired Company have any employees, other
than the employee of Vorn, namely Mr. Tord
Mikaelsen who is also the sole director of Vorn
and who has provided his consent to the Merger
and the terms thereof, And thus, no employment
schemes or participation rights of emiployees in
the Merging Companies.

2. Asv mopoyopodvion dikodpata A S80S
TAEOVERTAUATE KoTd TV dvvoln tov dpdpov
2011B(n) wov Keo. 113, tov tunuatog 13-26
Tou NopBnyikos Nouov aepl Erapeidy ke
Tou GpBpov 122 maphypagog (n) e Odnyiag
o5 omowedfnote pEAOC TV S0KNTIKDY,
Sayeprotixdy, sEoRUKOY 1 eAsyKTKbhY
opyavey Tov Zvyxovevduevey Broupeidy,
o0TE Ot  OMOWOVONMOTE  EAEYKT] 1
EUMEIPOYVOLLOVE,  TOV  ODPMETEYst o
Zuyydveoon, kol wepintoon, Emriéov, dev
gyouv mpotabsl o0te avopbvovior gidikg
HETPOL ViR TO TPOTOINC AOV AVAPEPOVIHL TLO
ROV,

3. Asv xpibnrov avaykaisg sduwés pobuioelg
v, v doknon tov Sikwopdrev  tov
MOTOTOV fi ONOWDSHNOTE HELOYNPOVVIOG
EAOLG TV Zuyyovevdpevav Etapsidy,

Piyrpa 7
Isporiké ‘Eyypogpo kot Karesrarikd tng
Amnoppoodnevie Eropeiag (ApOpo 2611B(8) tov
Kep. 113 war Tpijpa 13-26 vov NopPryywet
Népov mepi Etaipsioy)

H woytovoa éxdoon tov 10puTicod Eyypdoov kot 100
Koragrtamikod tng Vorn kol emovvinmietar oo
popdy won ompsuoverat @ Hopéprapne T H
wyvovon £xkdoony dgv 8o rpomomowBel kot B
Topupstvel oty TPEXOVCN. HOPPN TOL HETE TG
ohoxinpmon g Zuyydveuong.

PArpa 8
Awdixaoieg Evpusroyic Epyalopévay (Apbpo
2011B(1) rov Keg. 113 xon Tpnpa 13-26 rov
NopBnywkod Nogov ngpl Etaipsidv)

Ovte n  Anoppogooe  Erapelo  odte 1
ATOPPOPOLEYT| Eroupeia AAAGLOAODY
spyalopévong, mAnv tov gpyalopevou g Vorn, frol
tov k. Tord Mikaelsen, o onolog sivan srlong o
povedikde dienboveng g Vorn kot ¢ onolog &yst
RAPUCYEL T1) auykatdbeon tov ot Zvyydvevor kat
otovg dpovg avthc, (1g ex TodTou, dev veilotaviat
ORARATO QTACYOAONG 1) SKOBDLNTO COPPETOXTG
spyolopdvov oTic Tuyyoveudusveg Hrapeles.




Clause 9

Information regarding Valuation of Assets
and Liabilities (Seetion 201IB(wx)of Cap. 113
and Norwegian Companies Act section 13-26

1.

(2) no 8

The transfer of the assets and liabilities
of Kai Canari to the Acquiring
Company, Vorn, is made at book value.
The relevant assets and labilities of the
Acquired Company which will be
acquired by the Acquiring Company will
be accounted for in the finaucial data of
the Acquiring Company at book value
based on the management accounts of
the Acquired Company dated as at the
Effective Date, being 31 May, 2026, a
copy of which is attached hereto as
Annex 1)

Notwithstanding the above, for the
purposes of determining the share
exchange ratio for the issuance of shares
by the Acquiring Company to the
shareholder of the Acquired Company,
as set out in clause 2 above, the market
value of the assets and obligations was
determined pursuant to Valuation
Reports which were based on listed
values, appraisals and discretionary
valuation (ref Clause 2 above).

Clause 10

Dates of the Merging Companies' accounts
used to establish the conditions of the cross-
border merger (Section 201IB(1f) of Cap.

113

and Norwegian Companies Act section 13-26

Parpa 9
1hmpoegopics oysniké pe tyv Anotipnon Tov
Lyorgeioy Evepyynikod wet Hobymixoed (Apbpo
2011B(ve) Tou Keg. 113 kon Tpsjpe 13-26(2) ap. 8
Tov Noppnyuoy Népou nepi Eraipeidy)

L H peroPifaon  1ov orovsiov
evepYRTIKOD Kot molntixod tng Kai
Canari omy Anoppoghoa Frapela,
Vorn, APEYHATORTOETTAL ot
roywonikty toug ofio. Ta oyenxd

Towyete EvEpyITUCON Kot e BnTikod
™5 Anoppopdusvrc Etopstog mov
fa anOKTNYo0V amTd ™y
Anoppopion Erotpeta Oa
kotayepnfodv  o10  OIKOVORIKG
dedouévo, MG Anoppopaong
Eroupelag ot Aoyionxh toug abio
Bhost g  ayopaiag ofing mov
avaxerontpiletor orig Swyeiprotkés
OIKOVOHIKES KQTUOTACE, KOt Tnv
Huepopnvia Toxdog, flror my 3y
Malov 2026, avilypooo 1wy omolwy

EMICUVATLIETOL 010  Tupdv @
Hapdpmmuo A,

2. Hapd 1o avorépo, o 10vg oKoR0Ng
xkaBopwspod NG avahoyiog

avTaAAOYTC LETOYOY Yia TV &idoon

puetoydy  ond v Azmoppopdon
Etowpelo  omov  pfroxo g
Amappoopolevrys  Eropelag, dnog

AVRQEPETOL 0T PHTPC 2 70 Thved, 1)
ayopaien &l tov  orougiov
EVEPYITTIKOD KoL TINTIKe
apoocdopioke Paoet tav Exdioeov
Amotignong, o onoleg Bociotnxay
ae swnypeveg afisg, sxnpufios kot
gxTipnon katd SwxpiTia euyépsia
(Br. PArpa 2 avortépn).

Phrpa 10
Huspopnvisg tov Aoyopracpdy Ty
Tayyavenopsveay ETaipeidy o1 onoio
Xpnoiponoujbnkay yia Tov kaboplopo tov
Opmv mng Masovoprakis Luyywvevene (Apbpo
2011B(B) rov Keo. 113 kor Tpfpo 13426 rov
Nopfinyixot Nopov wepl Erorpsidv)




1. The management accounts as at the

1.

Effective Date, being 31 May, 2026 of
the Acquiring Company as well as the
management accounts as at the Effective
Date (31 May, 2026) of the Acquired
Company will be used to establish the
final conditions of the Merger,

The  aforementioned  management
accounts have been prepared in
accordance  with the Norwegian

Accounting Act and in accordance with
International ~ Financial  Reporting
Standards (IFRSs) as adopted by the
European Union and the requirements of
the, Cap. 113,

Clause 11
Implementation for tax purposes

It is clear condition for the Merger that it
can and will be imaplanted in line with tax
continuity principles pursuant to chapter
11 of the NTA. Tax contimity implies
that tax positions in respect of the shares
of the Acquired Company, including
historical cost basis and acquisition
dates, will be carried over unchanged to
the shares issued by the Acquiring
Company. Thus, the Merger should not
trigger any immediate tax implications
for the shareholders of the acquired
Company, and as such is carried out as a
tax-exempt merger in accordance with
the NTA chapter 11.

Because the Merger involves a removal
of assets, right and labilities from
Norwegian tax jurisdiction, the Acquired

1. Ovhoyapwopot Swiysipiong kurd wy
Huepounvia loydog, fitor v 31y
Muofov 2026, g Anoppoedoug
Eratpetag, kubhg kol o1 Aoyopoopol
dwxelptong wotd v Huspounvio
Ioyoog (31n Moafov 2026) wg
Anoppopduevrc  Eropglug  Oa
rproyononbolby ot Bomon Tev
TEMKOV Opav e Zuyydveoang.

2. On mpoovegepSpevor  Aoyoptacilol

dwysipiong  &yooy  xorapmiots
obppove e Tov NopBnyud Népo
Pt AQYIGTICAG KU CVUPMVO, Us T
Ay Hpdrona
XP1HATOOKOVOKAS Avaeopds
(ALIXA), émae &xovy mobetmbsl amod
v BEopamoixf] Evoon, xot g
arormosyg Tov Keg. 113,

Prtpe 11

Egappoyi] nva Poporoyikoic Lxkomovg

1. Amoteiel oaoefy znpoindbeon g
Zoyydvevong 0Tt avtn propel kot Ba
viomomet Béoet apydv
POPOAOYIKTIC CUVEXEINS CULP®VE UE
o xepaiao 11 1op NON, H
POPOADYIKT, CLVEYELW CuVERdyeETal
&1L 01 QopoloYKés BECE AVAQOPIKE
HE TG PETOYEG TG ATOPPOHHOPEG
Browpelog, nepiapfavopévov g

wiopikhe Paong  kdoToug Ko
NUEPOUTIVIGV QARGKTNONG, 8a
uetepepBodv  apstdPintec ot

petoyés mov exdidovion amd Ty
Amoppopdon  Hroupelo. ¢ ek
100100, 1 Xoyydveven oev Ba npénst
Vo EMUPEPEL  GPETEG  POPOADYIXES
CUVENEIEG YUl TOVC UETOYOVE NG
Anoppoghong Etapeiag, Kul ©¢ s
TOVTOV OIEVEQYELTIL (G POPUAOTIKDG
ORAAALCTOUEYT CVYYOVELSTY
oOupave e 10 xepdhow 11 tov
NON.

2. Kobodoov i Loyybvevon covendystor

aOatpecT] TEPOLOWKAY oToYEinY,
SIKDUDUATOV KDL DTOYPERCEQV and
TN NopPnyief POPOAOTIRT




under the NTA section 11-11 (3) of.
NTA section 11-10 (2).

3. The Merger shall become effective for
corporate income tex effect as of the
legal completion of the Merger, ref.
section 11-10 (2) of the NTA. This
implies that the Acquired Company shall
prepare and file a Norwegian corporate
income tax rveturn for the period 1
January 2026 until the legal completion
of the Merger.

Clause 12
Costs

The costs, taxes and fees, arising upon the
execution of this Merger and its performance are
borne by Vorn,

Each Merging Company shall bear its own costs
for the preparation of the Merger and
implementation thereof.

Clause 13
Details of offer of cash compensation for
members voting against the Merger (Section
{Section 201IB(y) of Cap. 113 and
Norwegian Companies Act sectiop 13-26

No shareholders will be offered any cash
compensation, Each of the Merging Companies
currently has one shareholder thus there are no
minority shareholders or other dissenting
shareholders,

Sweanodooin, 1 Amoppoebuevy
Etawpeia o vrdkeviat 6tavg Kovoveg
popordynong xatd v €8odo (exit
tax) Pdoet tov GpBpov 11-11(3) Tou
NON o cvvdvaoud le o d¢pbpo 11-
10(2) rov NON.

3. H Xvyydvevon o apyiost vo aopdyst
QROTEASCLLL YUY, OKOTOUE GOPOAOTYING
£1000NPOTOC VOLLIKOY TPoshRay and
my NHEPOPTVIL, VOHIKAG
oAOKMpOONG TG ZuyYMOVEBOTC,
xkatd 1o &pbpo 11-10(2) 1ov NON.
Anté CLVERAYETON o1 7
ATOpPOPBUEYT] Erapeio
DEOYPEQCVIOL VO KOTGPTIOEL Kol
vaoBaie vy NopPnyuen popoloyicy
dfhmon  sloOMMUUTOS  voukdy
APOCHAWY Yo Ty meplodo oumd 1
Tavovapiov 2026 £we Tnv npspounvia
VOHIKTIG oroxApoong ™e
2YYOVELOTIC,

Parpo 12
"KEoda

Te £€0d0, @OpoY KoL TEAN OV TPOKORTOVV KaTd 1V
EXTEAEOT, TNG AOPOVCHG ZVYYOVELONS KXo ThY
viomoinaf g Popivovy 1 Vorn.

Kade Zvyywvevduevn Ervopelo Popdvetor pe 1o
g0 g Y TV mpostowacia g Zvyydvevong
KL 1Y VAT IO e,

Pitpa 13
Aenropépeisg Hpooeopds Anolnuiaong
Merpnta vie v MEA mov ¥neilovy xord thg
Yoyyovevong (ApBpo 2011BGw) oo Keg. 113 xon
Tugpa 13-26 Tov NopPryikod Népow nepl
Ezawpeunv)

Asy Qo mpooepepbel ypnuoatw anolnploon o
onowovdnmote  péroyo. KéBe pin sk 1wov
Zuyywvendusvay Bropet@v gygr ext tou mopdyrog
gvav pEtoyo, omdte dev vgplotovial peloyngikol
féToyot { GAAoL Blupnvoldviss uétoyol.




1,

Cléuse 14

Safeguards offered to creditors, such as guarantees

or pledges {section 2011B(18) of Cap. 113 and
Norwegian Companies Act section 13-3

There are no additional guarantees offered to
creditors of the Merging Companies in
connection with this Merger.

Pursuant to section 13-3 of the Norwegian
Companies Act, this Merger Plan shall be signed
under private signature by the Board Members of
the Merging Companies. The Merger Plan shall
be filed with the Norwegian Register of Business
Enterprises, cf. section 13-13 of the Norwegian
Companies Act,

The completion of the Merger is conditional
upon:

i.  an extraordinary general meeting of the
Acquired Company approving the
Merger to be held more than one month
after the filing of the Merger Plan;

il.  the deadline for objections according to
the Norwegian Companies Act section
13-15 having expired:

iii, no objections having been raised by
creditors or any objections raised by
creditors having been settled or finally
rejected.

In accordance with section 201IZTB (1) of Cap.
113, each creditor may ask for sufficient security
by a petition to the competent court specifying the
requested security within thtee months from the
publication of these draft common terms in
accordance with the provisions of section 2011

Pﬁ’rpmwfél

Awoogdiosg mov Hapéyovrar stovg Ilisroric,
onawc Eyyoneeig | Evéyvpa (ApBpo 2011B(I) rov
Kzo. 113 xos Tunpa 13-3 tou NepBypyicot Népoo

1.

il

4.

nepl Etoipeudv)

Agv rapEYovIOL TpoobsTes syyuiosig
GTODG MG TOTEG TOV LVYYOVEVOHEVHV
Erowpeivv o8 oyson Le TV TOPOVCH
2AYYYOVEDGT].

Yogoove ue to gpudpo 13-3 Tow
Noppnyikod Nopov nepl Etaipeiiy,
10 wopdy ZyEdo Zuyydvevarg Buo
VROYPOPEL 10QTIKBE and Ta My
0v  Awowruikod  Zvpfouviiov Tev

Zuyymvevopevev  Erawpswov,  To |
Tyédo vyydvevong o kororebel
670 Mnyrpao Havyeiphiceny

NopBnylag, obdpeava pe 1o 6pdpo

13-13 zov NopPBryxod Noéjov nspl

Eraipeudy,

H oloximpoon g Zuyydvevong
TeEAEL VIO TNV aipsot) TV axkoAoHlay:

Sie€oyoyhis koK YEVIKAG
guvEABLONG TG ATTOPPOoeOhILEVnG
Erawpelac  mov  syxpivet
Tvyyhvevon, 7 onolo  Bu
apaypatonombst wipav tov evdg
unvog ant v wkatdbest tou
Zyeoiov Zuyxdveuong

MEng g mpofiscpiog  yw
avtippf|oel;  cOpQ®ve  HE  TO
GpBpo 13-15 tov NopPBnyiod
Noépov nept Eraipeudv:

U1 GoKnong ovippnoeny  amd

moTntég 1, O AmEPTOON |
dornong OVTLPPHCEMY,
SOKOVOVICROD 1] OPLOTIKAG

QEOPPIYTNG BVTOV.

Youpwva ue to apbpo 201TETB(D
tov Kep. 113, kdbe miotmmic Sdvarax
vo {nthoet enaprelc dwwopoiiosc pe
altnon o100  wpuodw  dkaoTipio,
npochopiloviag v artovevn
QoPaALIa, EVIOE TPUDY unvdy omd T

Snpoolonola TV AuPOVIOS KOWOD |




of Cap. 113 where this concerns the Acquiring
Company.

Clause 15
The e-mail address of the Merging Companies
(Section 2011B(1e) of Cap. 113 and
Norwegian Companies Act

1. The e-mail address of Vorn is:
lesalg vorn.capital

2. The e-mail address of Kai Canar is:
tord /mik.as

Clause 16
Declaration from the board of directors of
the Merging Companies {Section 2011B(1ot)
of Cap. 113 and Norwegian Companies Act

1, The board of directors of Vorn has prepared and
signed a declaration that accurately reflects the
current financial status of the company in
accordance with the provisions of section
2012TB (2) of Cap. 113, as the same is set out
in Anpex E.

2. On the basis of information available to the
board of directors of Vorn, in accordance with
the declaration set out in Annex I hereto, as at
the date of the draft common terms and, and
after having made reasonable enquides, it is
unaware of any reason why Vom, being the
company resuiting from the Merger, would be
unable fo meet its liabilities when those
liabilities fall due, following the Effective Date
of the Merger..

Claunse 17
No Independent Expert Report

1. No independent expert’s report is
required to be drawn up as it is agreed by
the shareholders of each of the Merging

oyedion odupava e Tic Sratdéec Tov
apBpov 20111 tov Keg. 113, epdoov
outd  agopd TV Anoppoghou.
Ezotpeta.

Pyyrpo 15
AwuBoven Hiskrpovikot Tayvdpopsiov tov
Loyrovevdpevov Etaipsidv (Apbpe 2011B(1s)
tov Keo. 113 war NopPnyikdg Népog aspl
Eroiperdv)

L. H ~ebdbuvon niexpoviot tayvdpousion
g Vorn sivew: [egali@vorn.capital

2. H dwedbuvon nhextpovikod taxvdpopsion
e Kai Canan elvae tordaomik.as

Pirpua 16
Afjhmon Tov Ao Tiket Zopdoviion oy
Lvyyevendusvov Erapeidv (Apbpo 201IB(1ot)
tov Ke. 113 wat Noppryixég Nopog nept
Eraipeiov)

1. To Awwrnuxd ZopPodio tng Vorn éyxet
koToptioel Koy proypdwel SMison n onold
avrikaromipilet pe axpifsia vV péyovoa
YOO TOOTKOVO LITKT) KOTOOTHON e |
gtonpsiag obupave pe g dwrdéelg oL |
apBpov 201HZTB(2) rov Kep. 113, dnog i
avth rapotifetarl oto Hapdpmnpe E.

2. Béoel tov minpopopidv nov Swbéter o
AwixnTicd ZopuBooAo mg Vorn, oOpeavo te
m dAmon nov napatiberar oto Hepapmypa
E, kotd tnv fquepopnvic Tov Kowou oyedlov
OWCUVOPIOKTG  CUYYDVELONG KO,  (poD
npotPn oe £0MOYEG Epsuveg, dev yvopiler tv
onaptn  Adyov  ond  touvg omolovg va
sovayerar Ot 1 Vorn, o¢ eratpeio mov
TPOKVATEL UNG TN Luyyovevon, dev da siven
ot BEaT VO SKITANPOOEL TIC VEOYPEQCELS TLS,
dTav  OUTEG KOTOOTODY  ONOuTNIEG ogov
apYiost VoL 1oY0EL 1) Loy mvevsT] |

Pizpa 17
Mn Yrogpéwmon Exbeoyg AvelapriTov
Epnsipoyviduove,
1. Aev oamoutelron 1 xoataprtion  exfsong
oveEGNTNTOD  BURELPOYVOUOVY,  KoBdG




Companies as per section 2011E
subsection 5 of Cap. 113 and section 13-
28 of the Norwegian Companies Act and
Article 125 subsection 4 of the Directive,
to disapply this requirement,

2. The shareholders resolution of each of

the Merging Companies approving such
waivers are attached as Annex F.

Clause 18

Report of the Administrative or management body

for members and employees of the Merging
Companies (Section 2011A of Cap. 113 and

Norwegian Companies Act section 13-9 and section

i,

13-27)

Vorn currently has a sole sharcholder and thus
the requirement for a report for the members of
Vorn is not applicable since in accordance with
section 2011A (4) of Cap.113, the section of the
report for members is not reguired where the
company has a sole shareholder.

In addition, it is noted that Vorn and its
subsidiaries do not currently have any
employees other than those who form part of the
administrative or management body of Vom and
thus in accordance with the provisions of section
2011A (8) of Cap. 113 the requirement for a
report for the employees is not applicable.

In light of the above, in accordance with section
2011A (9) of Cap. 113, a report from the
administrative or management body of Vorn is
not required.

In accordance with section 13-9 and section 13-
27 of the Norwegian Companies Act, the board
of director of the Acquired Company shall
prepare a written report to the sharcholders of
the Acquired Company explaining the legal and
economic reasons for the cross border Merger
for the respective shareholders, creditors and

v Zuyyevenduevay Etupeudy, obuoava
pe 1o Gpbpo 2011E, napdypagog 5 1ov Kee,
113, xan 1o wpnpe 13-28 o0 NopBnywod
Népov zept Etapeidy won 1o éppo 125,
aopbypagoc 4 tng Odnyiog, va  uny
sQUPROOTEL 1) 8V MGy anaitnon.

To ynowpa 1ov  uetdyov e kéBs
Zoyyovevduevne Eroapelag nov eykpivouy
TG BV MOV MOPUITNGEI/OmOTOMGE
smovvintoviol o¢ Hapdprane I,

Phrpo 18
Exbeoi} tov Arowcqrixed Lopfoviiov 1

Awrgeiprotucet Opydvon via Ta MEin kat tovg
Epyalopévovg rov Luyypovsodusvov Exapaidy
{(ApBpo 2011A Tov Keg. 113 o Tunipore 13-9

1.

kai 13-27 tov NepPayuced Nopov mepi
Erapeudy)

H Vorn &gt eni 100 mapdvtog évay Lovedixd
HETOYO KUL G €K TOUTOU 1] DAOYPENGCT
KATAPTIONG Exfeong Yo Ta WA ¢ Vorn dgv
eapuoletal, spdoov CUUPOVY e 10 dplpo
2011IA{4) wov Keep. 113, 1o Tufupo g
gkBeomic v Ta WEAN Sev amartelron dtav 7
groupeia &yel povadikd pEToxo.

EmnAtoy, onusidveral 611 17 Vorn ki ot
Buyarpikés g Bev amacyorovy eni Tov
Topdviog epyalopevong TAny ekelvoyv mov
oamotehovV  pépog  tov  Blotknrikod  f
Suryepotikot opylvov g Vorn, kot o €K
100t cOpeoOve e g Satdleig tov Gpdpou
2011A(8) touv Kep. 113, 7 vmoypéoon
kataprions €xBeomc v 1ovg epyalopévong
oev spupuoleTo,

Aopfavoviog vadyr 1a T REve, COHeHVE
ge 1o Gppo 2011A(9) tov Keg. 113, dsv
anawtetron  £xBeory omd 1o SwoikyTkd
cOpPovAo 1 dayeprotikd dpyevo g Vorn,

2ouomvae pe to spnuote 13-9 xou 13-27 tov
NopPyyixod Noépov mepl Eraupsidv, 7o
ArowknTiké ZopBotAlo C ATOPPOPOREVS
Etoupeing opether vo xatapTiost ypomty
gExfieon  ®pog  TODE  METOXOUC NG
Anoppoeapevne Browpelag, ebnybviag g
vopncey KoL OWKOVOMIKES  ATOZEC T




~any employee of the acquired Company. The

written report of the board of directors of the
Acquired Company is enclosed to this Merger
Plan as Annex G.

Clause 19
Miscellancous

Amendments to and supplements of this Merger
plan shall be made in writing.

Documents and information relating to the
Merger shall be made available for inspection to
the members at the respective registered offices
of the Merger Companies.

The shareholders of each of the Merger
Companies will need to pass the respective
resolutions required in accordance with the
legislation of the jurisdiction of its
incorporation.

Each term or provision of this Merger plan
constitutes a separate and independent ferm or
provision hereof, To the extent that individual
provisions of this Merger Plan are or become
void, invalid or cannot be performed, such
provisions shall not affect the validity of other
provisions and any remaining valid provisions
shall continue in full force and effect in a manner
closest to the economic intentions of the
Merging Companies. The same shall apply
mutatis mutandis in case of lacunae,

To the extent necessary, the Moerging
Companies shall each procure for the correction
of the register of members and other company
documents and records after the registration of
the Merger with the Norwegian Company
Register and the Department of Registrar of
Companies and Intellectual Property Cyprus or

~ Egopov

diaouvopuudiy  TUYXOVEUONS Yo TOug
avTIoTOouE  PETOYOUE,  TOTMTEC KoL
OTLOIOVOTIOTE epyalduevo THG
Armoppopapevrg  Erapelog, H  ypome
éx0zom tov Alowntikod TopBoviiov g
Anoppopopevng Erapslae emiocuvemtenal
ato  mepdv  LxéSo Toyydvevong  og
Hapapmpe 7.

Pirtpa 19
Ardgopa

Tporomomoe, kol oourAnpbosg  tov
ropoviog Zyediov Tvyydvsvong yivovian
EYYPOQQG.

. Byypago xon mAnpo@opisc oyenkd pe

Lyuyyovevon Bo tifevion oty Sidbson tov
peddv npog emBedpnon ota avtiotoww
gyyeypapusva ypoeslo tev Zuyyovendusvav
Eropeudv.

O1 RETOYO EKGOTNG EK TOV LUYYDVEVOUEVHV
Etaipsidv 8o mpémer v sykpivouv 1o
avriotowo  WNelcUoTd 70U amoitodvIdl
oVpeove pe 1) vopobeoia tng Sikaiodooiog
oBOTOONG TOVE,

Ké0e 6pog 1| Séraln tov napdvrog Lysbiov
Zuyydvevong  onoteAst Yoot Kot
aveldpmm Swdtaln.  Trov  Bobpd  mov
emugpovs Swtaéels 1ov TapovIag Lysdiov
Zuyydvevang elval By keblotavion dxopse,
avioyopeg 7 OVEKTEAECTES, OL &V Adym
Swrakerg dev Btyovy v eyxupdnra twv
rowmav Swrdlsoy, kot onowdnmots
gvamopivouoo gykopn Suitaln sfukoionbs
v 1oyl TANP®G 1e 1pdro mov gyyilel doo
10 SUVETOY MEPICOOTEPO TODE OIKOVOUIKODS
OKOTODG TV ZUyyoveuduevoy BEtaipsudyv,
To 810 wydet war' avaloylo o nepintoon
KEVOV, '

Ztov Pabpd mov kpiveron avaykoelo, xés
2uyywveoduevy Eroupsion gepuvd ye
S16pbmor tov UNTPOOT RETOYEY KL ACIRGHY
ETOUPIKEV LYYPOQOV Kl opyelov gete ™y
syypoeny 1trg Zuyydvevong oto Mntpdo
Etoupaubv  Nopfnylag kat oo Tudpe
Eroupeudy kol Alevonmikic




Company’s respective jurisdiction.

[Sigrnature Page Follows]

Dated today the 25 day of June, 2026.

T ord Mlkdelsen Dlrector

For and on behalf of
KAI CANARI HOLDING AS

b
I

Tord Mikaelsen, Director
For and on behalf of
VORN CAPITAL PARTNERS L'TD

-----------------

Company Secre.tary
VORN CAPITAL PART

any other competent authority in each Merging

6. The Merging Companies agree and undertake to
do all necessary and to procure any consent,
authorisation or approval required for the
implementation of this Merger Plan,

Idwokmoiag omyv Kbdnpo 1 og omowdiyrote
A apudbio apyn exGo™S OVTIoTOWMG

ducatodooiag.

6. Or Zvuyyovevopeves Eraipeieg cvppovody
Kal averappdvovy va wpdfouv o,m1 elval
avayxaio kot vo eEaopaiicony orowdnroTE
ovyxatdBeoy, efovowoddtnon 1B Eykpom
amOATEITOL VI TNV DAOTOINGN tou TopdvTog

2Lyedion Luyy@vevong.

[Axorovlel LeAiba Yroypophvi

! Yroyphestar onpepn 25 nuépa tov lovviov, 2026.

Tord Mikaelsen, ArevBuvtiic
(o Aoyeplacid Kot K uépovs e
KAI CANARI HOLDING AS

..................................................

Tord Mikaelsen, &wu@vvmg
[ Aoyaplooid Kot 8K éEPos THE
LTD

VORN CAPITAL PARTN

Ec pu:p(me.J SV 10, A
PATRICIAN FIDUCIRE
IUpappatéas Eronpelog

VORN CAPITAL PARTNERS I.TD






